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OLLIE FARNSY J-HQRNT \ .
£ 10RRE ON, ARIICLD & Thiopgago,

FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE SOUTH CAROLINA

MODIF ICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA ' o ‘ Im.m Account No,
COUNTY OF GREENVILLE ' ' S :

- WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Sout; Caraling, hereinafter referred to as the ASSO-

CIATION, is the owner and helder of a promissory note dated — , executed by
Hembree in the orlginal sum of 32 bearing

interest at the rate of _.g_.:é—/_{t.—-% and secured by a first mortgage on the premises belng known as
Pelham Estates, Jamestown Drive : , which is recorded fn the RMC office for

Greenville County fn Mortgage Book 1101 , PAgO . 237 , title to which property fs now being transferred

to the undersigned OBLIGOR(S), who has (have) agreed to 085umae anid mortzage lonn and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morl aged premises to the OBLIGOR and his
assumpllon of the mortgage loan, provided the interest rate on the balance due is increase from %o to n present

rate of El ht""""""“f: and can be escalated as hereinafter stated.
NOW, THEREFORE, this agrecement made and cntered into this 29 day of __—APJ'J-L__ 10._2-0-. by and bctwccn

the ASSQCIATION, e mortgngee. and _Hilliam_E,__Auat.in_and._Maz;tba_H, Austin ;

as assuming OBLIG

WITNESSETH

In consideration of the premises and the further sum of $1.00 poid by tha ASSOCIATION to the OBLIGOR, mcclpt of which is

hercby acknowledpred, the underaigned parties npree as follows:
(1) That the loan balance at the time of this assumption Is $—2_94-15-9_._6-0-—- that the ASSOCIATION is presently increas- -

ing the interest rate on the balance to 8==== _ - et 7That the OBLIGOR agrees to repay said obligation in monthly Installments
of § ZAL-& bt each with payments to be applied first to intercst and then to remahing principal balance due :from month to

month with the first monthly payment being due -—-.Ha)'— 14
{2) THE UNDERSIGNED agree(s} that the nforesnid rate of interest on this obhmlion mny from time to time in the diseretion 7

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable South Carelina

law. Provided, how evcr. that in no event shall the maximum rate of interest exceed —Nine=eea=ne=u (Q y¢; per annum on
the balance due for a period of sixty (G0) montha from the effective dnte of such increase, Provided, further, thnt after the expiration

of said sixty (60} months, the maximum rate of interest shall not cxceed ._.IQI]_::.‘_“_".'_".’_".:.':_‘._: 10 Y5t per annum on the
unpaid balanee, The ASSOCIATION shall send written notice of any increase in ‘interest rates to thc last known nddress of the
OBLIGOR(S)} and such inercase shall become effective thirty (30) daya after written notice is malled. It is further agreed that the
monthly installment payments may be adjusted-in_prepertion to increments in interest rales to allow the oh]:pmtlon to he retired
in full in substantially the same time a8 would have occurred prior to any escalation in interest rate. .

(3} Should any installment pryment become due for a period in excess of (15) fifteen days, the ASSOCIATION muy ‘collect n
“LATE CHARGE” not to exceed an ampunt equal to fivé per centum (5%) of any such past due installment pairmen

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such pny-
ments, including obligatory principal payments do not in any twelve (12) month period beginning on an anniversary of the assumnption
exceed twentvy per centum (20%) of the original principel balance assumad. Further vrivileze is reserved to pay in excess of twenty -
per centum (20%) of the original principal halance assumed upon payment to the ASSOCIATION of a premium equal to six (6}
menths interest on such excess amount computed at the then prevailing rate of interest pecording to the terms of this agreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additional premium durina‘ any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.
g 5\5) That nll terms and conditions ns sct out in the note and mortgoge shall continue in full foree, except as modincd expressly by

this Agreement,

(6) That this Agreemcnt shall bind jvintly and severally the successors and asmgns of. the ASSOCIATION and OBLIGOR. his
heirs, successors and assign 28 -April 70 .

IN WITNESS WHEREOF the parties hereto have set their hands and seals thia dny of L - 18—,

(SEAL)

Assuming OBLIGOR(S)

- CO\’SENT AND- AGR]"EMDNT OF TRANSFERRING OBLI(‘ y Lo o

cons:derntlon of Fidelity Federal Savings and Loan Assoclation’s consent to _the—ywEsumption outlined above, and in Iurthor

rtign of One dollar ($1.00), the receipt of which is hereby acknowledped, T (we), the underaigned(s) as transferring OBLI-
6 onsent to the tcrms of this Modification: and A’;illnmtlon Am-eemcnt and agree- to be bound therchy. ‘

(SEAL)

(SEAL)
_(SEAL)

—...-(SEAL)’

‘ ' o 7 . . _ 'I‘rnnsferrmz OBLIGOR‘S'J-\
STATE OF SOUTH CAROLINA ) ST ,
: JE PROBATE ‘ A
COUNTY OF ° GREENVILLE ) o . S

Peraonally nppenred bcforc me the undcrshmcd who madc onth thnt (u)ho saW. R : ‘ - :
_the -above parties ~ .. - .- IS R
sign, seal aml delw?r thc foregofng' Am‘pcmnnt(a) nnd thnt (s)hu with- thc ‘other subsgrlblnp: \vltneus witnoased tho' cxucuf-lon thcreuf L

SWORN tg before my thls

19‘ ary Public for Bouth Qavolingr - - N A 27y / ﬂ'ZZZ?’\L

O BB ReNT Recorded: Apriﬁ"* 79 29, 1970 ‘at’ a 2F B, M., #2361;6




